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(International Economics & Public Finance)

TimeAllowed-3 Hours] [Maximum Marks-I 00

Note :-(1) Question No.1 is compulsory. Each part of
this question carries 2 marks. Answer each
part upto 50-70 words.

(2) . AttemptONE questionfromeachof theFOUR
units. Each question carries20marks.Answer
each question upto 5-7 pages. .

1. (i) ExplainRicardianprincipleof comparativeadvantage.
(ii) What do you mean by devaluation ?
(iii) Define the rate of exchange.
(iv) What is meant by commodity terms of trade?
(v) Discuss the effects of development of trade.
(vi) What is meant by gains from trade?
(vii) Discuss the scope of public finance.
(viii) Discuss two canons of public expenditure.
(ix) Differentiate proportional and progressive tax.
(x) Discussthe role ofW.T.O. for developingcountries.

UNIT-I
2. Critically examine the Heckscher-Ohlin theory of

International trade.
3. What is free trade? Make a case for and against free

trade.
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UNIT-IV
8. Define taxation. Briefly discuss the canons of taxation.
9. What aremain objectivesand importanceof public debt?

(punjabi Version) .
k: (1) .l{B7> ~ 1 ww-ft ~ 1 fuJ:; gr(JT ~ ~

l{B7> ~ 2 nfu" 00 1 ~ gr(JT tT ~
50-70 J:l"8t!T WB ftrtI 1

(2) ~ tJTQ ~ Mr ~ Mr fiC?r l{B7>
~I ~ lp:ro ~ 20 nfu" 001 ~ l{B7>
tT ~ 5-7 ~ 3'q fui11

1. (i) ~ ~ ~ fdO('ljf~Gi(') (Ricardian) tJ:rq-g
it~cNl

(ii) ~ (Devaluation) ~ ~ oft ~ ~ ?
(iii) eO(HB\l to t l.l Fdi31 F83 ~ 1

(iv) .~ it ~ ~ ~ oft ~ ~ ?
(v) ~ ~ ~ ~ ~ it tRJBT ~ 1
{vi) ~ ~ ~ tT oft ~ ~ ?
(vii) t=l7)3C( R3 ~ fuR-~ it tRJBT ~ 1

(viii) t=l7)3C( ~ ~ ~ fHqi3i it t3""dUT ~ 1
(ix) ~ »8 l{dl3181M ~ WB ~ t!HI
(x) f~O(IH81M ~w ~ ~. it. ~. (WTO) it

~fl-rcxT ~ tRJBT ~ 1 -

UNIT-II
4. Whatismeantbybalanceofpayment? Explainthe structure

of BOP account of a country like India.
5. Fixed and flexible exchange rates - which of these do

you prefer and why?
UNIT-III

6. What is meantby PublicFinance? Discussthe importance
of Public Finance in modern times.

7. Explain the effects of public expenditure on production
and distribution.
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(Hindi Version)
~:- (1) ~~l~~IW'qf1Tcf;~~

cf; 2 3tcr. ~ I ~ 'qf1Tcpr ~ 50-70 ~.
it ~I

(2) ~'4T ~ ~iT it ~ it ~ ~ m~
~ I ~ ~ cf; 20 3fcF ~ I W% ~
cpr \Jm 5-7 ~ Ml ~ I

1. (i) =S)ff=-=1:rr1\=nJOOj~Cfiffi'q cf; f(CfilftLl1 (Ricardian) ~ ~
~~I

(ii) 3! cPt: c-Ll1 ~ 3TfTfcfT 'fLIT ~ ~ ?
(iii) C!>Cffi ~'\lj ~ crT 11ft:~ ~ I

urfoc-I
2. n13ddlF.icdlm ~~ ~(Jr8(,) (Heckscher-Ohlin)
.. fFfot3" tT ~ ~ ~I

3. )-JCB ~ oft ~ ? )-JCB ~ ~ »8 fu-a-q 'Mr
~ &R f3>wo ~I

t:i1'foG-II
4. i3dI31(') # R3M(,) ~= oft ~ ~ ? ~ ~ ~ ~

itt. €-. tit. :(BOP) l::fS tT Rdti(,)1 tT ~
~I .

5. "RfEro »8 Mtil&1 }ftdT ~ - ~ Mf' fu1:r?> m~.~»s~? =-

urfoc-III
6. ~ W3" ~ oft ~ ~ ? )'}iTqf7io< W 'Mr ;:1(')30(

W3"~~tT~~I- .

7. ~ »8 ~ ~ t=l7)3""C( C:fdt3" ~ ~ tT
~~I

tit'f5c-IV
8. 0\0 fndq1d(') l.jFdi3lfF.l3 ~ I 0\0 f(')dq1d(') ~ FRqi3i

tT tffi:n..8 ~ ~ I
9. t=l7)3""C( ~ ~ Ji1:f ~F.f »8 ~ oft (J7) ?
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(iv) CI:WfR cpI clO1lqlRCh ~3TI -B- Cfm ~ ~ ?

(v) CI:WfR * mm * -g~ cpI ff ~ I
(vi) CI:WfR -B- ffi'q cpr Cfm ~ ~ ?
(vii) ~lq\jjf.1Cfl ta:n * ~-m cpI ff ~ I
(viii) ~ Icf\jjf.1 Cfl ~ * Gl Rlog:iciY cpI ff ~ I
(ix) 3lT1~ ~m SPlffi~ftC1 ct\ it m ~ ~ I

(x) FclCflI~~ftC1 ~ * ~ ~.tT.aIT. (WTO) eft
~ 1R ff ~I

~-I
2. ~ CI:WfR * ~-~~ (Heckscher-Ohlin)

~ cpr 3l1<11:q'"1I,SOJCflWlffUT ~ I

3. ~ ~ Cfm ~ ? ~ ~ * ~ ~m finI~ it
1Z91 cR:r m~ I

~-II
4. :rmn * ~ -B- Cfm ~ ~ ? --~ ® W* tifl~ (BOP) ~ cpI ~"'i1 eft ~ ~ I
5. ft2:R 3itt ~ Fclf1 SOJI01~ - ~ -B- fcRt 3Wl

m~ ~ ~ <FiT ?
~-III

6. ~lcf\jjf1Cfl ta:n -B- Cfm ~ ~ ? 3TT~ ~ it
~lq\jjf1Cfl ta:n * ~ eft ff ~ I

7. \3,ql~'"1 ~m ~ 1R ~lq\jf1Cfl ~ * -g~ eft
~~I

~-IV
8. Cfl{-IrruRuT Lfft~ ~~ I Cfl{- lrruRuT *\ Itiog:hW

cpI ~ ff ~I

9. ~lcf\jjf1Cfl?flUT * ~ ~ ~m ~ Cfm ~ ?
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